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The present value of all expected future profits

PV (Profi) = Yp2q( TR, — TC))

1+r)"

TR = Total Revenue, TC = Total Cost, and r = interest rate
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(SN MIATYSAY 2560 2561
Q1 Q2 Q3 Q4 01 Q2 Q3 fA.

9NN (%) 129 | 1.1% | 1.29% | 1.1% | 1.0% | 1.0% | 0.9% | 1.0% | 1.0% | 0.9% | 1.1% | 1.0%
Sandulemily Gevoy) 0.7% | 1.1% | 0.6% | 1.3% | 1.5% | 0.8% | 0.7% | 1.1% | 0.6% | 0.1% | 0.29% | 0.7%
LT -y i -ﬂﬁ‘ .

onTduaiigIu (%YoY) 0.6% | 0.7% | 0.6% | 0.8% | 0.8% | 0.7% | 0.6% | 0.5% | 0.4% | 0.4% | 0.5% | 0.5%
4

Wia5150eR0 GDP (%) 01.2% | 41.9% | 41.2% | 41.0% | 42.1% | 41.0% | 41.8% | 41.3% | 41.1% | 41.0% | - | 41.0%
aatRybiduacia (fuanuneaanianiy®) | 440 | 285 | 142 | 42 | 38 | 63 | 122 | 51 | 91 | 29 | - | 293

yudseunams (iuanaeaasaniss) | 2025 | 2056 | 2143 | 2068 | 2045 | 2056 | 2122 | 2159 | 2205 | 2227 | 2210 | 2210

4EAVS Forward (fuduneaandamise) | 367 | 337 | 358 | 330 | 319 | 337 | 326 | 345 | 331 | 344 | 333 | 333

muaﬁaa:wmﬁﬂwﬂm:wla:;mm'::'ﬂz:ﬁu 33 | 33 | 32 | 31 | 31 | 33 | 34 | 35 | 37 | 37 . 3.7
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Source: Bloomberg, BBLAM
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Why everybody’s worried about a recession again

Is a recession coming in 20197 Perhaps.
By Emily Stewart | emily.stewart@vox.com | Augl5, 2019, 11:20am EDT

Spread between 2-year note and 10-year note

Inverted for first time since June 2007

3.0%

25
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0.5

e 0.0
Turns negative for the i ’
0.5

first time since 2007
'02 '03 '04 '05 '06 '07 '08 '09 ’'10 '11 12 '13 14 '15 16 ’'17 ’'18 '19
Source: Federal Reserve Bank of St. Louis




Historical inversions of the 2-10 curve (recessions marked in gray)

FRED- ﬁ — 10-Year Treasury Constant Maturity Minus 2-Year Treasury Constant
Maturity

3

Percent
=

2

19E0 19590 2000 2010

Source. Federal Reserve Bank of St. Louis

Source: www.cnbc.com August,13, 2019



MARKETS

The thing that freaked everyone out
about a recession is now moving in

the opposite direction

PUBLISHED WED, DEC 18 2019.1:25 PM EST | UPDATED 13 MIN AGOD

Yun Li

2YUNLIG26 SHARE

KEY * The spread between the 2-year Treasury yield and that of the 10-year note climbed
POINTS to its highest level since November 2018. The so-called yield curve is steepening.

* "The Fed is on hold, the economy is doing well, and tracle tensions aren't increasing.

In such a world, a steeper curve follows intuitively," said lan Lyngen, BMO's head of
U.S. rates,

* The benchmark 10-year yield has risen about 40 basis points since the beginning of
October as investors fled safe-haven assets on easing trade tensions.

Source: www.cnbc.com December,19, 2019

TRENDING NOW

gend Art Cashin, who got
h.ef 2019 right, gives his
ns for the new year

has been impeached by
puse. Here's what happens



Yield curve steepening accelerates

The gap between the 2-year and 10-year Treasury yields is the widest in a year

28.7

20

10

-4.57

2019 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

e CNBC

Source: www.cnbc.com December,19, 2019



sl daundavaasaduunnazanlusay 1 1l 5z13195uii 01/01/2020 &9 21/01/2020

uanaig: () aundean (+) aruaaual

Copyright fxtop 2019
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o
UspD /f THB USD f CHY UshD /f MYR UspD / IDR UsD fWVMND

Max/Mir - 2 20% 1.66% 1.21% 2. 27% 0. 37%

%% Change : 2.20% -0.83% -0.46% -1.51% 0.03%

Max 30 4004 6.9724 4 1040 13940.0 23198.5
Min 29 7445 68587 4 0548 13630.0 23113 6
1st 29 7445 6.9615 4 0905 13882 5 23140.3
Last 304004 6.9035 4 0715 1367V3.3 23147 4
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Asuldaundavaasaduunnazanlusay 2 1l 5z4i3195uii 01/01/2018 &9 27/01/2020

uanaig: () aundean (+) aruaaual

Copyright fxtop Zolo

UsD / THBE USD [ CNY UsD / MYR usp / IDR USD VD
Ma/Min - 12.56% 14 41% 9.43% 15.04% 3.57%
% Change - -6 _80% 6.09% 0.61% 0.98% 1.93%
Max 33.4803 71787 4 2207 15291.6 23493 1
Min 29. 7445 6. 2746 3.8571 132930 22683 4
1st 32.6199 6. 5075 40470 13540 5 22710.0
Last 30,4004 6.9035 4.0715 13673 3 23147 4
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Copyright fxtop 2019
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uanaig: () aundean (+) aruaaual

AN
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5 »*°
UsSh f THB USD f CHNY Ush / MYR ush / IDR USD / VMD

Max/Min : 20.71% 14.41% 16.60% 16.18% 4 30%

% Change : -15.06% -0.59% -9.24% 1.69% 1.66%

Max 35.9047 71787V 4. 4975 15291.6 234931
Min 29.7445 6.2 746 3.8571 13162.5 22525 4
1st 35.7898 6.9445 4. 4860 13446.0 22768.7
Last 304004 6.9035 4.0715 136V3.3 23147 .4
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Copyright fxtop 2019

UsD / THBE USD [ CNY UsD / MYR usp / IDR USD VD
Maxe/Tlin - 22 31% 14.41% 16.74% 18.23% L. 23%
% Change - 15 67% 6.44% -5.61% -1.02% 2.94%
Mla 363799 F. 1787 4. 4975 15291.6 23493 1
Min 29. 7445 6. 2746 3.8526 129340 21911.3
1st 36 0503 6.4855 4.3133 13814.6 22487 0
Last 30,4004 6.9035 4.0715 13673 3 23147 4




¢ =msuilna (Private Consumption)

| = N1389N% (Investment)
: "L G= nvflﬁhuwm?gu*m (Government Expenditure)
"'T:; % X =n15d988nawAIUAZISNTT (Exports)
wh “H M = MIHEBARAZLINS (Imports)
.



o sz lnandudszmanimsmiviegauaiazusmsnuamadszmasinnu 123.1% vo3 GDP

- msasean Ingdunmazusmysailulassaneilvaigaluszumasugiolnalasiidaaiv 66.%

Y99 GDP  M3vgNgfImMaasbgdoamulvaunainmsaseanaunmazuans

a [
Tnssaamaassgnomuilasn : Gross Domestic Expenditure (¥i138: %)

Year C I G X-M X M

2536 52.7 40.3 11.2 -4.2 37.4 41.5
2540 52.6 34.0 12.0 1.4 47.9 46.5
2541 51.4 20.0 13.0 15.6 57.7 42.1
2546 56.3 24.1 13.1 6.4 62.3 55.9
2547 56.3 25.9 13.2 4.6 66.5 61.9
2551 54.4 28.6 14.5 24 72.4 70.0
2552 53.4 20.8 16.1 9.7 64.9 55.2
2557 52.4 23.9 16.9 6.8 69.3 62.5
2560 47.9 224 16.1 13.6 67.0 53.4
2561 48.6 25.0 16.1 10.3 66.7 56.4




World ECOnomy in 2018 (source: IMF)

Rank Country GDP (Millions USD) %
World 84,835,462 100.0
1 United States 20,513,000 24.2
2 China (PRC) 13,457,267 15.9
3 Japan 5,070,626 6.0
4 Germany 4,029,140 4.7
5 United Kingdom 2,808,899 3.3
6 France 2,794,696 3.3
7 India 2,689,992 3.2
8 [taly 2,086,911 2.5
9 Brazil 1,909,386 2.3
10 Canada 1,733,706 2.0
Top 10 57,093,623 67.3




Table 1.1. Overview of the World Economic Outfook Projections szanamsiasysnalanaiaavyed IMF. Oct. 2019
(Percent change, unless noted otherwise) . a ’

Difference V
2019 WEO Update! 2019 WED?
2018 2019 2020 2019 2020
World Output 3.6 —0.2 0.1 —0.3 0.2
Advanced Economies 2.3 —0.2 0.0 —0.1 0.0
United States 2.9 —0.2 0.2 0.1 0.2
Euro Area 1.9 —0.1 —0.2 —0.1 —0.1
Germany? 1.5 0.2 —0.5 —0.3 —0.2
France 1.7 —0.1 —0.1 —0.1 —0.1
[taly 0.9 —0.1 —0.3 —0.1 —0.4
Spain 2.6 —0.1 —0.1 0.1 —0.1
Japan 0.8 0.0 0.1 —0.1 0.0
United Kingdom 1.4 —0.1 0.0 0.0 0.0
Canada 1.9 0.0 —0.1 0.0 —0.1
Other Advanced Economies? 2.6 —0.5 —.4 —0.6 —0.5
Emerging Market and Developing Economies 4.5 —0.2 0.1 —0.5 -0.2
Emerging and Developing Asia 6.4 —0.3 —.2 —0.4 —0.3
China 6.6 —0.1 0.2 —0.2 —0.3
India* 6.8 —0.9 —0.2 —1.2 —0.5
ASEAN-53 5.2 —0.2 —0.2 —0.3 —0.3
Emerging and Developing Europe 3.1 0.6 0.4 0.6 0.2
Russia 2.3 —0.1 0.0 —0.5 0.2
Latin America and the Caribbean 1.0 —0.4 —0.5 —1.2 —0.6
Brazil 1.1 . ) 0.1 —0.4 —1.2 —0.5
Mexico 2.0 0.4 1.3 —.5 —.6 —1.2 —0.6
Middle East and Central Asia 1.9 0.9 2.9 —0.5 —0.3 —0.9 —0.4
Saudi Arabia 2.4 0.2 2.2 —1.7 —0.8 —1.6 0.1
Sub-Saharan Africa 3.2 3.2 3.6 —0.2 0.0 —0.3 —0.1
MNigeria 1.9 23 2.5 0.0 —0.1 0.2 0.0
South Africa 0.8 0.7 1.1 0.0 0.0 —0.5 —0.4
MNMemorandum
European Union 2.2 1.5 1.6 —0.1 —0.2 —0.1 —0.1
Low-Income Developing Countries 5.0 5.0 51 0.1 0.0 0.0 0.0
Middle East and North Africa 1.1 0.1 2.7 —.6 —.4 —1.2 —0.5
World Growth Based on Market Exchange Rates 31 25 2.7 —0.2 —0.2 —0.2 —0.2

World Trade Volume (goods and services) 3.6 1.1 3.2 -1.4 0.5 =23 .7



Table 1. Overview of the World Economic Outlook Projections ‘1]izzu1mmi!ﬂw§ﬁﬁﬂaﬂd1qﬂﬁum IMF, Jan. 2020
(Percent change, unfess noted otherwise)

Year over Year
Difierence from Oct 2019 e over Q4 2

Projections WEO Projecions 1/ Estimale Projections
2018 2019 2020 2021 2020 2021 2019 2020 2021
World Output 3.6 -0.1 -0.2 2.9 3.5 33
Advanced Economies 2.2 1.7 1.6 1.6 -0.1 0.0 1.5 1.9 14
United States 28 23 20 1.7 01 0.0 23 20 16
Euro Area 19 1.2 1.3 14 01 0.0 1.0 1.7 12
Germany 15 0.5 11 14 01 0.0 0.3 12 15
France 1.7 1.3 1.3 1.3 0.0 0.0 1.2 13 14
laly 0.8 0.2 0.5 0.7 0.0 0.1 0.3 09 05
Spain 24 20 16 16 02 0.1 1.7 16 16
Japan 0.3 1.0 0.7 05 0.2 0.0 0.5 18 0.3
United Kingdom 13 1.3 14 15 0.0 0.0 0.9 18 15
Canada 19 15 18 18 0.0 0.0 18 1.7 18
(Other Advanced Economies 3/ 26 2 01 0.1 14 24 23
Emerging Market and Developing Economies 4.5 -0.2 -0.2 4.0 48 48
Emerging and Developing Asia 6.4 02 0.3 53 6.0 58
China 6.6 0.2 0.1 59 59 58
India 4/ 6.8 -1.2 09 43 6.9 6.1
ASEAN-5 &/ 52 01 0.1 46 48 51
Emerging and Developing Europe 31 0.1 0.0 28 24 26
Russia 23 0.0 0.0 15 16 24
Latin America and the Caribbean 11 02 0.1 0.0 20 24
Brazil 13 0.2 0.1 18 2.0 24
Mexico 21 03 03 0.1 12 18
Middle East and Cenfral Asia 19 -01 0.0 e o -
Saudi Arabia 24 03 0.0 09 2.7 22
Sub-Saharan Africa 32 -01 02
Nigeria 19 0.0 0.0 . .
South Africa 0.8 03 04 0.3 0.6 1.3
Memorandum
Low-Income Developing Countries 50 50 ol 51 0.0 0.1 o . -
World Growth Based on Market Exchange Rates 30 24 2.7 28 0.0 0.0 2.3 29 26
World Trade Volume (goods and services) 6/ 31 1.0 2.9 3.1 -0.3 -0.1
Advanced Economes 32 13 272 31 04 01

Emerging Market and Developing Economies 46 04 472 47 l]:l]l 0.0



1 a \
Table A1. Summary of World Output Uszanamsiasygnolanaigaved IMF, Oct. 2019
(Annual percent change) !

Average Projections
200110 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2024
World 3.9 4.3 3.5 3.5 3.6 3.5 3.4 3.8 3.6 3.0 3.4 3'5.
Advanced Economies 1.7 1.7 1.2 1.4 2.1 2.3 1.7 2.5 2.3 1.7 1.7 1.6
United States 1.7 1.6 2.2 1.8 25 29 16 24 29 24 2.1 1.6
Euro Area 1.2 1.6 0.9 0.3 14 21 19 25 1.9 1.2 14 1.3
Japan 0.6 041 1.5 2.0 04 1.2 0.6 1.9 08 0.9 05 05
Other Advanced Economiss? 2.8 3.0 2.0 24 29 21 21 2.7 2.2 15 1.8 2.1

Emerging Market and Developing Economies 6.2 6.4 5.4 5.1 4.7 4.3 4.6 4.8 4.5 3.9 4.6 4.8
Regional Groups

Emerging and Developing Asia 8.5 79 7.0 6.9 6.8 6.8 6.7 6.6 6.4 ? a E E BE
Emerging and Developing Europe 44 58 3.0 3.1 19 08 18 39 3.1 . . .
Latin America and the Caribbean 32 46 29 29 13 0.3 06 1.2 1.0 02 1.8 2.7
Middle East and Central Asia 5.3 48 49 3.0 3.1 26 5.0 2.3 19 0.9 2.9 3.3
Sub-Saharan Africa 5.9 53 47 5.2 5.1 31 14 3.0 3.2 3.2 3.6 42
Analytical Groups
By Source of Export Earnings
Fuel 5.5 52 5.0 2.6 2.2 0.3 2.2 0.9 0.8 0.3 2.0 2.1
Nonfuel 6.4 6.7 5.4 5.7 5.3 5.2 5.1 5.6 53 47 5.0 5.3
Of Which, Primary Products 42 49 2.5 41 2.2 29 1.7 2.8 1.8 1.2 24 3.5
By External Financing Source
Net Debtor Economies 5.1 53 44 47 45 4.1 4.1 48 46 4.0 46 5.1
Net Debtor Economies by
Debt-Servicing Experience
Economies with Arrears and/or
Rescheduling during 201418 5.0 25 19 3.0 2.0 0.4 2.3 2.8 34 34 4.0 48
Other Groups
European Union 1.6 18 0.4 0.3 19 25 2.1 2.8 2.2 1.5 1.6 15
Low-Income Developing Countries 6.5 53 47 6.0 6.0 45 36 47 5.0 5.0 5.1 5.5
Middle East and North Africa 5.0 44 49 24 2.7 24 54 1.8 1.1 0.1 2.7 2.9
Memorandum
Median Growth Rate
Advanced Economies 2.2 1.9 1.0 14 2.5 2.2 24 3.0 2.7 1.8 1.8 1.7
Emerging Market and Developing Economies 46 4.7 42 41 3.8 33 32 35 3.5 32 3.5 3.5
Low-Income Developing Countries 5.3 6.0 5.1 5.2 54 39 42 45 4.0 5.0 5.0 48



i@ﬁdaLﬁﬁﬂgﬁwM%’gmqm

GDP Growth
Annualized Percentage Change
wn | — ___
&
"___| ] p—
o1 | —
._“.! _ p—
(|
,__-! i ] | pr—
|
e | ‘ ‘
2016 2017 2018 2019 2020 2021
Unemployment Rate
Fercent
- |
Wi
wnl
.
= |
2 -
i
o ]
T T I T T
2016 2017 2018 2019 2020 2021

Li=]

o]

L]

]

1 el T

Industrial Production
Annualized Percentage Change

2016 2017 2018 2018 2020 2021
Consumer Price Index
12-Monih Percentage Change
| | | | |
016 2017 2018 2019 2020 2021




TaYALATHFNAL LT ITUAIER

GDP Growth Industrial Production
wn  Annualized Quarterly Percentage Change Annualized Quarterly Percentage Change
e i
i [ ] ] w __ _ ]
Al —
-.".! _ [ | =+ ]
N |
o | o —
et

. ol mi FEE [
1 - | Ll
S i ﬂ} | ]

2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 202
Unemployment Rate Consumer Price Index
Percent 12-Month Percentage Change
_ o
o =
— ol
i [Ty}
o =
-
= o |
| -
o k-
=
o0 l._.: .
l:-.! 1 -
I I T T T ' T T T T T

2016 2017 2018 2019 2020 2021 20186 2017 20148 2019 2020 2021



24 28 28 30 32 34

2.2

GDP Growth

Annualized Percentage Change

2016 2017 2018 2019 2020 2021
Unemployment Rate
Percent
I I I I I
2016 2017 2018 2019 2020 2021

L]

]

o

1

0.0

)

Industrial Production
Annualized Percentage Change

nr
T guyn

2016 2017 2018 2019 2020 2021
Consumer Price Index
12-Month Percentans Change__ __. _.
[ [ [ [ [
2016 2017 2018 2019 2020 2021




TRYALATHFNAAUAGA

1.2

6.8

6.6

GDP Growth (%)
Jan 2017 Jul 2017 Jan 2018 Jul 2018 Jan 2019 Jul 2019 Jan 2020
4.4

Unemployment Rate (%)

- 4

36
2010 02 2014 2016 2018 2020

56

Loan Prime Interest Rate (%)
54

5.1

1016 018 2020

Inflation Rate (%)

2016 08



a Y A
msygﬂwﬁmﬂwaammmauuﬂawﬂu Q3/62

MM IVYRT

(dadu Ao GDP)

2561 2562
2560 2561

Q Q2 Q3 Q@ Q@ Q2 Q3 aA wB. YD

AoUNaNERAUANYASNSTY (%YoY)

6.5% | 8.6% | 10.9% | 11.7% | 11.3% | 3.7% | 2.5% | -0.1% | 2.0% | 0.4% | -2.7% | 0.7%

ﬁﬂnﬁwamﬁﬂqﬂmwﬁu (%YoY)

1.8% | 3.6% | 5.2% | 4.5% | 2.3% | 2.5% |-1.2% |-2.5% |-0.3% | -8.1% | -8.3% | -3.6%

w d 4 w
ATUAT TSI U ADAS TR (52A0)

863 | 916 | 905 | 903 | 924 | 932 | 95.2 | 951 | 928 | 91.2 | 923 | 939

UNYAEA9g (%Yoy)

9.0% | 7.3% | 15.2% | 8.1% | 1.7% | 4.0% 7.2% | 12.5% | 5.9% 4.4%|

%qoqg SA / %mom SA

14.7% | 7.8% | 1.6% | 4.6% 7.3% | 25% | -1.8%

-------J

Fiscal Policy Office
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| BANKOF THAILAND Tagldsunafanniseniiuasssndlon VOA \Judfsy
2018 2019
2018
- HI H2Z Q1 | Q2 | Q3 Oct Nov' | YTD
! = Ne. of tourists
N1IAANOIUNEI] 38,178 19,425 18,753 10,795 8974 | 9,696 3,042 | 3,350 35867
("000)
%Yo 73 119 29 21 | 14 | T2 125 59 | 44
%0052, YMoMsa - - - 3.0 -1.1 25 0.6 -1.5 -
index sa Tourists Classified by Nationality
(Jan 2015 = 100)
250 -
Total =D _hina (28%) e Walaysia (11%) == == Agia e CH MY (30%6)
s CUrope o0 Fussia (14%) ==Om=fssia (49%) India (4%6)

5":. T I I T T T T I
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2015 20146 2017 2018 2019

Note: () denctes share of total tourist arrivals in 2018 P = Preliminary data

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Nationality

18,333679] _+3.32 | 69.0 |

ASEAN
Cambodia
Indonesia
Laos
VEIEVSIE!

Philippines
Singapore
Vietnam

Number

6,889,245
579,999
469,935

1,222,115

2,629,253
324,606
651,795
751,728

Gowth (%)

+ 5.81
- 5.95
+ 11.06
+ 11.58
+7.49
+16.31
-2.39
+ 2.55

Share (%)

25.9
2.2
1.8
4.6
9.9
1.2
2.5
yR:

Income (M. Baht) Gowth (%) Share (%)

751,887.71] +4.51 | 583 |

207,399.41
23,226.95
11,994.76
34,705.03
67,038.17
12,955.01
22,732.16
25,128.14

+ 6.22

-3.43

+7.05
+12.71
+ 9.04
+ 15.80
-1.09

+ 3.51

58.3
16.1
1.8
0.9

2.7
5.2
1.0
1.8
1.9

Imcome/Head
30,105
40,047
25,524
28,398
25,497
39,910
34,876
33,427

Europe 4,395,494 -1.89 16.5 303,743.34| -1.83 23.6 69,103
France 531,005 - 0.02 2.0 32,264.79] -0.13 2.5 60,762
Germany 556,305 -3.04 2.1 34,715.32 -1.89 2.7 62,403
Russia 918,618 - 3.36 3.5 62,374.64 -4.33 4.8 67,901
United Kingdom 661,793 +1.07 2.5 51,405.42| +2.85 4.0 77,676

The Americas 1,065,753 +2.11 4.0 75,064.71] +1.97 5.8 70,433
USA 761,434 +4.82 2.9 53,921.94| +5.71 4.2 70,816

South Asia 1,572,608 +21.00 5.9 68,408.50| + 24.06 5.3 43,500
India 1,315,220| +25.44 5.0 54,998.72| + 31.17 4.3 41,817

Oceania 586,886 -2.77 2.2 42,761.62| -3.94 3.3 72,862

Others 2,831 + 11.68 0.0 166.03| +9.66 0.0 58,647

Middle East 488,088 - 8.80 1.8 39,032.51| -7.11 3.0 79,970

Africa 120,493 -2.71 0.5 8,727.69[ -2.83 0.7 72,433

Grand Total 26,563,001 +2.83 100.0 1,289,626.08| + 2.91 100.0 48,550

= 1 = =
NUTL: NITNTNNOIUNYILASNN
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World's top tourism destinations [ ]
Main article: World Tourism rankings

The World Tourism Organization reports the following ten destinations as the most visited in terms of the number of international fravelers in 2018127

www.wikipedia.org

International
Rank 4  County 4 UH_WTD 4 tm_m‘st
Region ™ | amivals
(2018) 71
1 | | France Europe 89 miliion
2 | &= Spain Europe 83 million
3 | = United States | North America | 80 million
4 | China Asia 63 million
5 | raly Europe 62 million
6 Turkey Europe 46 million
T | J Mexico North America | 41 million
g I Germany Europe 39 million
9 | mmm Thailand Asia 38 million
10 | = United Kingdom | Europe 36 million




International tourism receipts [edt]

The World Tourism Organization reports that infemational tourism receipts were US$1.7 trilion in 2018, an increase in real terms of 4% over 2017 1 The top fen tourism eamers in 2018

WErE:

www.wikipedia.org

International
UNWTO _
_ tourism
Rank # CountrylArea & Region 4 I

0 recaipts

(2018)1"
| | BE Unifed States | Norh America | 5214 billion
2| = Span Furope §74 blion
3 || France Europe | 867 bilion
4 | Thailand Asia $63 billon
5 & United Kingdom | Europe §52 billion
6 | tay Europe | 349 bilon
7|l Australia Asia-Pacific | §43 billon
g I Cemany Europe §43 bilion
9 | o Japan Asia §41 bilon
10| | China Asia $40 billon




www.wikipedia.org

Euromonitor International Top City Destinations Ranking | edit]

Euromonitor International rated these the world's cities most visited by international tourists in 2017:F1

Rank ¢ City ¢ Country : Infﬂmati_ﬂnal :
tourist amivals™-
1 |HongKong | [l China 27.88 million
2 | Bangkok mm Thailand 22.45 million
3 |London =& United Kingdom 19.82 million
4 | Singapore Singapore 17.61 million
9 | Macau Bl China 17.33 million
6 |Paris J | France 15.83 million
7 |Dubai = United Arab Emirates | 19.79 million
8 | New York City | =2 United States 13.10 million
9 |Kuala Lumpur | BE Malaysia 12.84 million
10 |Shenzhen | | China 12.07 million




International tourism expenditure |[edi]

The World Tourism Organization reports the following countries as the ten biggest spenders on international tourism for the year 2018.1*C

www.wikipedia.org

Intemational
UNWTO _
_ tourism
Rank 4 County 4 Region $ %

b expenditure

(2018)<"
1| i China Asia $277 billion
2 | B= United States | North America | $144 billion
3 | I Germany Europe 594 billion
4 | B United Kingdom |  Europe 576 hillion
5 || France Europe 548 billion
6 & Australia Oceania $37 billion
7 | pgmRussia Europe $35 billion
8 |+ Canada North America| 533 billion
9 | ‘e South Korea Asia $32 billion
10 || Jaly Europe $30 billion




Countries showing strong intermnational travel and
tourism growth between 2010—2016&[33

Rank = Country += | Percentage %
1 Ea Myanmar T3 5%
2 Ee= Sudan 49 _ 8%
3 Bl Aoerbaijan S5 _4 %%
4 -m Oatar 34 1%
5 EE S3o Tome and Principe | 30.1%
L= BE =Sri Lanka 26 4%
F B Camerocon 25 5%
& == Seorgia 22 T%
S o lceland 20.0%
10 El <yrgyzstan 19_ 5%

Countries that performed best in fastest
growing tourism and travel industry in

201634
Rank = Country =  Percentage %
1 EE Azerbaijam A& 1 Yo
2 Ell rongolia 24 4%
3 e lcelamnd 20 1%
4 - Cyprus 15 4%
S Bl Kamakhstan 15 2%
5 B+l roldowva 14 . 2%
7 — Costa Rica 12_1%
S == Georgia 11.2%%
S BEY Sri Lanka 10.7 %%
.Wikipedia.org 10 —— T hailand 10.7 %
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“If you know the enemy and know
yourself, you need not fear the result
of a hundred battles. If you know SWOT A l P
yourself but not the enemy, for every Ila YSIS °
victory gained you will also suffer a
defeat. If you know neither the enemy

nor yourself, you will succumb in
every battle.”

Y Y
3113191

Every battle is won

3 it is fought.

| SunTzu

adameven maruaulila

Toma YOBNA

(Opportunity: O) (Threat: T)

Tadamelu isaauaala
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http://en.wikipedia.org/wiki/Image:Flag_of_Thailand.svg
http://www.theodora.com/maps
http://www.theodora.com/maps/china_map.html
http://www.geographic.org/maps/india_maps.html
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Asian highway route map ' Trans-Asian railway network
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Tahle A4. Emerging Market and Developing Economies: Real GDP

(Annual percent change)

Average Projections

200110 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2024
Emerging and Developing Asia 8.5 1.9 1.0 6.9 6.8 6.8 6.7 6.6 6.4 5.9 6.0 6.0
Bangladesh 5.8 6.5 6.3 6.0 6.3 6.8 7.2 76 79 7.8 74 7.3
Bhutan 84 9.7 6.4 3.6 40 6.2 74 6.3 46 5.5 7.2 6.4
Brunei Darussalam 14 3.7 09 21 25 04 25 13 0.1 1.8 47 2.1
Cambodia 8.0 7.1 1.3 74 7.1 7.0 6.9 7.0 7.5 7.0 6.8 6.5
China 105 9.5 7.9 7.8 13 6.9 6.7 6.8 6.6 6.1 5.8 5.5
Fiji 13 2.7 14 47 5.6 47 2.5 54 3.5 2.7 3.0 3.2
India 15 6.6 5.5 6.4 74 8.0 8.2 7.2 6.8 6.1 7.0 7.3
Indonesia K 0.4 6.2 6.0 5.6 5.0 4.9 5.0 5.1 5.2 5.0 5.1 5.3
Kiribati 0.7 1.6 47 42 07 104 5.1 0.3 2.3 2.3 2.3 18
LaoPDR. i2 8.0 7.8 8.0 16 7.3 7.0 6.8 6.3 6.4 6.5 6.8
Malaysia * 46 5.3 5.5 47 6.0 5.0 44 oy 4.7 4.5 44 49
Maldives 6.5 8.4 24 7.3 73 2.9 7.3 6.9 7.5 6.5 6.0 5.5
Marshall Islands 2.0 1.1 3.2 28 07 06 1.8 45 2.6 2.4 2.3 1.2
Micronesia 0.2 33 20 39 22 5.0 0.7 24 1.2 14 0.8 0.6
Mongolia 6.3 17.3 12.3 116 79 24 1.2 5.3 6.9 6.5 54 5.0
Myanmar 10.7 5.5 6.5 79 8.2 75 5.2 6.3 6.8 6.2 6.3 6.4
Nauru e 10.8 104 o 272 34 a0 55 -5 15 0.7 2.0
Nepal 4.0 34 48 4.1 6.0 33 0.6 8.2 6.7 7.1 6.3 5.0
Palau 0.3 49 18 14 44 101 08 35 1.7 0.3 18 2.0
Papua New Guinea 3.7 1.1 47 38 135 9.5 4.1 27 -4a 5.0 2.6 35
Philippines 48 3.7 6.7 7.1 6.1 6.1 6.9 6.7 6.2 5.7 6.2 6.5
Samoa 2.5 5.6 04 19 12 1.7 7.2 2.7 0.9 34 44 2.2
Solomon Islands 34 13.2 46 3.0 2.3 2.5 3.2 37 3.9 2.7 2.9 2.9
Sri Lanka 5.1 8.4 9.1 34 5.0 5.0 45 34 3.2 2.7 3.5 48
Thailand 46 0.8 L2 2.7 1.0 31 34 40 41 2.9 4.0 16
Timor-Leste? 43 6.7 5.7 24 47 35 5.1 -35 .2 45 5.0 48
Tonga 1.2 20 1.1 0.6 2.7 36 47 2.7 15 3.5 37 2.0
Tuvalu 09 79 38 46 13 9.1 3.0 3.2 4.3 4.1 44 2.7
Vanuatu 29 1.2 18 2.0 2.3 0.2 35 44 3.2 3.8 3.1 2.9

Vietham v 6.8 6.2 5.2 54 6.0 6.7 6.2 6.8 71 6.5 6.5 6.5
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